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Styrelsens redogorelse for omstandigheter av
betydelse for vardet av apportegendom enligt 13 kap. 7
§ aktiebolagslagen (2005:551)

The board of directors’ report on events of
significance for the value of payment in kind in
accordance with Chap. 13 Sec. 7 of the Swedish
Companies Act (2005:551)

Styrelsen i AAC Clyde Space AB (publ), org.nr 556677-0599 ("Bolaget”), avger harmed
foljande redogorelse enligt 13 kap. 77 § aktiebolagslagen med anledning av den nyemission
av units mot betalning med apportegendom som styrelsen foreslar att bolagstimman ska
fatta beslut om.

The board of AAC Clyde Space AB (publ), reg.no 556677-0599 ("the Company”) hereby
gives the following statement in accordance with Chap. 13 Sec. 7 of the Swedish
Companies Act in connection with the new issue of units against payment in kind as the
board proposes that the annual general meeting shall resolve on.

Genom nyemissionen kommer Bolagets aktiekapital 6ka med 960 000 SEK genom
emission av 24 000 000 aktier, envar med ett kvotviarde om 0,04 SEK, och med ytterligare
maximalt 195 428,48 SEK genom teckning av de aktier som kan tecknas med stéd av
teckningsoptionerna forutsatt att samtliga teckningsoptioner utnyttjas, innebarande att
full teckning av bade direktemitterade aktier och aktier vid utnyttjande av
teckningsoptionerna foranleder att aktiekapitalet 6kas med 1 115 428,48 kronor och
antalet aktier 6kar med 28 885 712.

Through the new issue the Company’s share capital will increase with SEK 960,000
through the issuance of 24,000,000 shares, each with a quota value of SEK 0.04, and an
additional increase of up to SEK 195,428.48 by exercise of all the warrants and thus
subscribing for shares, full subscription of both newly issued shares and full subscription
of shares based on the warrants would thus increase the share capital by SEK
1,155,428.48, and the number of shares would thus increase with 28,885,712 shares.

Bolaget har, tillsammans med aktiedgarna i SpaceQuest Ltd. (tillsammans "Tecknarna”),
ett aktiebolag inkorporerat i USA med adress 3554 Chain Bridge RD, Ste 400, Fairfax,
Virginia 22030, USA ("Malbolaget”), enats om att samtliga 2000 aktier i Malbolaget ska
overga till bolaget mot betalning i nyemitterade aktier i Bolaget.
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The Company has, together with the shareholders’ of SpaceQuest Ltd. (together the
“Subscribers”), a limited company incorporated in the United States with address 3554
Chain Bridge RD, Ste 400, Fairfax, Virginia 22030, United States ("the Target
Company”), agreed that all 2,000 shares in the Target Company shall be transferred to
the company against payment in newly issued shares in the Company.

Overenskommelsen har nitts med foljande Tecknare: (i) Dino A. Lorenzini, med adress
10892 Lake Windermere Drive, Great Falls, Virginia 22066, USA; och (ii) Lucille A.
Lorenzini, med adress 10892 Lake Windermere Drive, Great Falls, Virginia 22066, USA.

The understanding has been reached with the following Subscribers: (i) Dino A.
Lorenzini, with address at 10892 Lake Windermere Drive, Great Falls, Virginia 22066,
United States, and (it) Lucille A. Lorenzini, with address at 10892 Lake Windermere
Drive, Great Falls, Virginia 22066, United States.

Tecknarna ar inte stiftare eller aktieigare i Bolaget eller pa annat sitt narstaende till
Bolaget.

The Subscribers are not founders or shareholders in the Company or otherwise closely
related to the Company.

Ersittningen for apportegendomen ska erldggas genom att aktiedgarna i Malbolaget
tecknar och tilldelas totalt 24 000 000 nya aktier i Bolaget, och eventuell
tillaggskopeskilling utgér i form av teckningsoptioner.

Consideration for the shares in the Target shall be paid by issuing and allotting a total of
24,000,000 new shares in the Company, and potential earn-out is issued through
warrants.

Det ar styrelsens bedomning att apportegendomen (2 000 aktier i Méalbolaget) har ett
varde om 775 600 000 SEK. Virdet pa apportegendomen har faststillts dels genom
forhandling och dels genom styrelsens egen bedomning av viardet av forvantade
diskonterade kassafloden. Apportegendomen beriknas att tas upp till ett varde om

75 600 000 SEK i Bolagets balansrikning. Vardet som apportegendomen tas upp till i
Bolagets redovisning kommer inte vara hogre an dess verkliga varde. Apportegendomen
forvantas vara till stor nytta for Bolaget. Styrelsens bedomning av apportegendomens
varde enligt ovan kan komma att avvika fran det slutliga bokférda viardet da det senare
kommer att faststdllas med utgadngspunkt i virdet pa de emitterade aktierna vid
transaktionstidpunkten, styrelsens uppskattningar harom ar dirmed endast preliminéra.

The board's assessment is that the payment in kind (2,000 shares in the Target
Company) has a value of SEK 75,600,000. The value of the payment in kind has been
determined in part through negotiation and in part through the board's own assessment
of the value of expected discounted cash flows. The contribution in kind is preliminary
going to be entered into the Company’s balance sheet to an amount of SEK 75,600,000.

TeamEngine Document E-Sign ID: 2398E490-7759-4AC5-B968-5EBBA23C4E28. Page 2 of 5.



TeamEngine E-Signing

1 1L/80682L0YMS

The value of the contribution in kind that is going to be entered into the Company’s
balance sheet will not be higher than its actual value. The contribution in kind is expected
to be of great use for the Company. The board's assessment of the value of the payment
in kind as above, may deviate from the final book value as the latter will be determined
on the basis of the value of the issued shares at the day of the transaction, thus the
board’s assessments included herein are preliminary.

Handlingar enligt 2 kap. 9 § aktiebolagslagen halls tillgingliga for aktietecknaren pa
Bolagets kontor.

Documents according to Chap. 2 Sec. 9 of the Swedish Companies Act is kept available to
the subscriber at the Company's office.

(Underskrifter foljer pa nastkommande sida) / (Signatures on the following page)
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Uppsala den 15 oktober 2020
Uppsala on 15 October 2020
Styrelsen for AAC Clyde Space AB (publ)

The board of directors of AAC Clyde Space AB (publ)

Rolf Hallencreutz William Whitehorn Per Danielsson
(Ordforande/chairman)

Per Aniansson Anita Bernie
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Fer Duaielsson

Per Danielsson

E-mail: per0924@gmail.com
Role: Styrelseledamot
Verified by Mobile BankID
2020-10-15 11:04 CEST

Auita Bervie

Anita Bernie

E-mail: anita.bernie@gmail.com
OTP by phone: +447804469729
2020-10-15 11:30 CEST

Fer Aviansson

Per Aniansson

E-mail: per@aniansson.net
Verified by Mobile BankID
2020-10-15 14:46 CEST
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Will Whitehorn

Will Whitehorn

E-mail: willwhitehorn1960@gmail.com

Role: Board member

OTP by e-mail: willwhitehorn1960@gmail.com
2020-10-15 11:26 CEST

Rolf Hallenereuwts

Rolf Hallencreutz

E-mail: rolf@hallencreutz.com
Role: Styrelseordférande
Verified by Mobile BankID
2020-10-15 12:15 CEST
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