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KALLELSE TILL EXTRA BOLAGSSTAMMA | AAC MICROTEC
NOTICE TO EXTRAORDINARY GENERAL MEETING IN AAC MICROTEC

2017-12-22 AAC MICROTEC

Aktiesgarna i AAC Microtec AB, org. nr 556677-0599, ("Bolaget”) kallas hirmed till extra
bolagsstimma méandagen den 29 januari 2018 klockan 13.00, i lokaler pa Villa Anna,
Odinslund 3, Uppsala.

The shareholders of AAC Microtec AB, reg. no. 556677-0599 (the "Company"), are hereby
convened to the extraordinary general meeting on Monday 29 January 2018 at 1.00 pm
CET, in the facilities of Hotel Villa Anna, Odinslund 3 in Uppsala, Sweden.

Ratt att delta vid bolagsstamman
The right to participate at the extraordinary general meeting

Aktiedgare som Onskar delta i bolagsstaimman ska dels vara inférda i den av Euroclear
Sweden AB forda aktieboken per den 23 januari 2018, dels anmala sig for deltagande pa
bolagsstimman senast den 23 januari 2018. Anmalan kan goras per brev och stéllas till
AAC Microtec AB, Att. Ann-Christin Lejman, Uppsala Science Park, 751 83 Uppsala eller
via e-mail till finance@aacmicrotec.com. Vid anmaélan ska namn, personnummer alt.
organisationsnummer, registrerat aktieinnehav uppges, samt, i forekommande fall, antal
bitrdden som ska delta vid bolagsstimman.

Shareholders who wish to attend the extraordinary general meeting must be registered in
the share register kept by Euroclear Sweden AB as of 23 January 2018, and register for
participation at the extraordinary general meeting no later than 23 January 2018. The
notification can be made by letter and sent to the AAC Microtec AB, Att. Ann-Christin
Lejman, Uppsala Science Park, 751 83 Uppsala or by e-mail to
finance@aacmicrotec.com. At the time of registration, the name, social security number
/ organization number, registered shareholding, and, if applicable, the number of
assistants to attend the extraordinary general meeting.

Forvaltarregistrerade aktier
Nominee registered shares

Aktiedgare som har sina aktier forvaltarregistrerade maste tillfalligt omregistrera aktierna
i eget namn for att fa delta vid extra bolagsstimman (s.k. rostrittsregistrering). For att
sadan omregistrering ska vara genomford den 23 januari 2018 maste aktiedgaren
underratta sin forvaltare om detta i god tid fore denna dag.

Shareholders whose shares are registered in the names of nominees must temporarily
re-register the shares in their own name in order to be entitled to attend the
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extraordinary general meeting (so called voting registration). In order for such voting
registration to be completed on 23 January 2018 the shareholders must inform their
nominees well before this date.

Ombud och fullmaktsformular
Representatives and proxies

Den som inte dr personligen narvarande vid stimman far utova sin ratt vid stimman
genom ombud med skriftlig, undertecknad och daterad fullmakt. Ett fullmaktsformular
finns pa bolagets webbplats http://investor.aacmicrotec.com. Fullmaktsformuléret kan
ocksa erhéllas hos bolaget. Om fullmakten utfardats av juridisk person bor kopia av
registreringsbevis eller motsvarande behorighetshandling for den juridiska personen
bifogas. For att underlitta inpasseringen vid stimman bor fullmakter, registreringsbevis
och andra behorighetshandlingar vara bolaget tillhanda under ovanstdende adress senast
23 januari 2018. Observera att anmélan om aktiedgares deltagande vid stimman ska ske
aven om aktiedgaren onskar utéva sin rostratt vid stimman genom ombud.

The shareholder who is not personally present at the meeting may exercise his or her
right to attend the meeting by a signed and dated power of attorney. A proxy form can
be found on the company's website http://investor.aacmicrotec.com. The proxy form can
also be obtained from the company. If the proxy is issued by a legal person, a copy of the
registration certificate or equivalent document of authority for the legal person should
be attached. In order to facilitate the entry into the meeting, proxies, registration
certificates and other authorization documents should be submitted to the company by
the above address by 23 January 2018. Please note that notification of a shareholders'
attendance at the meeting should be made also if the shareholder wishes to exercise his
or her right to vote at the meeting by proxy.

Forslag till dagordning
Proposed agenda

1. Staimmans oppnande
Opening of the meeting
2. Val av ordforande vid stimman
Appointment of the chairman for the meeting
3. Upprittande och godkdnnande av rostlangd
Preparation and approval of the voting register
4. Godkannande av dagordning
Approval of the agenda
5. Val av en eller tva justeringsman
Election of one or two persons to approve the minutes
6. Provning av om staimman blivit behorigen sammankallad
Examination of whether the meeting has been duly convened
7. Beslut om godkidnnande av forvarv
Resolution on approval of acquisition
8. Beslut om antagande av ny bolagsordning

Resolution on adoption of new articles of association
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9. Godkannande av styrelsens beslut om nyemission (apport)
Approval of the board of directors’ resolution on new share issue (in-kind
issuance)
10. Godkannande av styrelsens beslut om nyemission
Approval of the board of directors’ resolution on new share issue
11. Beslut om antalet styrelseledamoter
Resolution on the number of directors of the board
12. Arvode till styrelsen
Remuneration to the board of directors
13. Val av styrelse
Appointment of the board of directors
14. Beslut om bemyndigande for styrelsen att besluta om emissioner om aktier,

teckningsoptioner och konvertibler
Resolution regarding authorisation for the board of directors to resolve
upon issues of shares, warrants and convertibles

15. Stammans avslutande
Closing of the meeting
Forslag till beslut
Proposals

Beslut om godkinnande av forviarv (punkt 7)
Resolution on approval of acquisition (item 7)

Mot bakgrund av det aktieoverlatelseavtal ("Aktieoverlatelseavtalet") som Bolaget
ingick den 21 december 2017 ("Avtalsdagen") om Bolagets forviarv av samtliga aktier i
Clyde Space Limited, ett skotskt bolag med registreringsnummer SC285287, ("Clyde")
foreslar Bolagets styrelse att bolagsstimman beslutar att godkanna forvarvet.

Pursuant to the share purchase agreement ("SPA") which “Company” entered into on 21
December 2017 ("Signing Date") concerning the Company's acquisition of all shares in
Clyde Space Limited, a Scottish company with registered number SC285287 ("Clyde"), the
board of directors of the Company proposes that the extraordinary general meeting resolves
to approve of the acquisition.

Bolagets forvarv av Clyde ar villkorat av bland annat den extra bolagsstimmans
godkiannande av forvarvet, dandring av bolagsordningen och nyemissionen av aktier under
punkterna 9 och 10. Om négot av villkoren for transaktionens genomforande inte uppfylls
inom en viss tidsperiod fran Avtalsdagen, har bade Bolaget och séljarna av Clyde ritt att
sdga upp Aktiedverlatelseavtalet.

The Company’s acquisition of Clyde is inter alia conditional upon the extraordinary general
meeting's resolution on the approval of the transaction, amendment of the articles of
association and the issue of new shares under items 9 and 10. If any condition precedent for
closing of the transaction is not fulfilled within a specified time period from the Signing Date,
both the Company and the sellers of Clyde have the right to terminate the SPA
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Bolaget kommer, for att tillhandahalla sina nuvarande aktiedgare mer information om
forarvet, senast tva veckor fore den extra bolagsstamman att publicera ett
informationsmemorandum som innehaller ytterligare detaljer om verksamheten som
forviarvas genom transaktionen, aktiedgarstrukturen i Bolaget efter forvarvet samt mer
detaljer om bakgrunden och motiven for transaktionen.

The Company will, in order to provide more information about the acquisition to its current
shareholders, no later than two weeks before the extraordinary general meeting, publish an
information memorandum including more details around the business to be acquired
through the transaction, the shareholder structure post-transaction and more details around
the background and reasons for the transaction.

Styrelsen foreslar att bolagsstaimman beslutar att godkanna forvirvet i enlighet med
villkoren i Aktieoverlatelseavtalet. Beslutet ska vara villkorat av att stimman godkéanner
forslagen till beslut enligt punkterna 8 - 10 pa dagordningen.

The board of directors proposes that the extraordinary general meeting resolves to approve
the acquisition in accordance with the terms and conditions set forth in the SPA. The
resolution shall be conditional upon the extraordinary general meeting's approval of the
proposals under items 8 through 10 on the agenda.

Beslut om antagande av ny bolagsordning (punkt 8)
Resolution on adoption of new articles of association (item 8)

Styrelsen foreslar att bolagsordningen dndras med avseende pa granserna for
aktiekapitalet och antalet aktier. De foreslagna dndringarna innebar huvudsakligen att
nedanstdende punkter i bolagsordningen dndras till att fa f6ljande lydelser:

The board of directors proposes that the articles of association shall be amended regarding
the limits of the share capital and the number of shares. The proposed changes entail mainly
that the items in the articles of association set out below will have the following wording:

"4. § Aktiekapitalet skall vara lagst 1 200 000 kronor och hogst 4 800 000 kronor."

"4. § The share capital shall be not less than SEK 1,200,000 and not more than SEK
4,800,000."

"5. § Antal aktier skall vara lagst 30 000 000 och hogst 120 000 000."

’

"5. § The number of shares shall be no less than 30,000,000 and no more than 120,000,000.'

Godkinnande av styrelsens beslut om nyemission (punkt 9)
Approval of the board of directors’ resolution on new share issue (item 9)

Bolagets styrelse beslutade den 21 december 2017, mot bakgrund av det
aktieoverlatelseavtal ("Aktiebverlatelseavtalet") som AAC Microtec AB, org. nr
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556677-0599 (“Bolaget”) ingick den 21 december 2017 ("Avtalsdagen') om Bolagets
forvarv av samtliga aktier i Clyde Space Limited, ett skotskt bolag med
registreringsnummer SC285287, ("Clyde"), under forutsattning av bolagsstimmans
efterféljande godkdnnande, om en nyemission av aktier. Den av styrelsen beslutade
emissionen, vilken forelaggs bolagsstimman for godkannande, avser en nyemission av
aktier mot betalning med apportegendom i form av samtliga aktier i Clyde ("Aktierna")
pé foljande villkor.

On 21 December 2017, subject to the approval of the extraordinary general meeting, the
board of directors of the Company, pursuant to share purchase agreement ("SPA") which
AAC Microtec AB, Reg. No. 556677-0599 (the “Company”) entered into on 21 December
2017 ("Signing Date") concerning the Company's acquisition of all shares in Clyde Space
Limited, a Scottish company with registered number SC285287 ("Clyde"), resolved to carry
out a new share issue on the following terms. The resolution by the board of directors, which
is submitted for the approval of the extraordinary general meeting, comprises a new share
issue against payment in kind in the form of all shares in Clyde ("Shares") on the following
terms.

Bolagets aktiekapital ska 6ka med 1 218 653,04 kronor genom emission av 30 466 326
aktier. I tillagg ska en kopeskilling om GBP 2 000 000 férdelas mellan séljarna.

The Company's share capital shall increase by SEK 1,218,653.04 through an issue of
30,466,326 shares. In addition, a cash purchase price of GBP 2,000,000 shall be allocated
among the sellers.

De nya aktierna far endast tecknas av aktiedgarna i Clyde med ritt och skyldighet for

aktietecknare att erligga betalning for tecknande aktier genom tillskjutande av
apportegendom i form av samtliga sina aktier i Clyde.

The new shares may only be subscribed for by the shareholders in Clyde with right and
obligation of the subscriber to make payment for the shares subscribed for through
contribution in kind of all their respective shares in Clyde.

Teckning ska ske senast den 30 januari 2018. Styrelsen ska #dga ritt att forlanga
teckningstiden.

Subscription shall be made no later than on 30 January 2018. The Board of Directors has
the right to prolong the subscription period.

Apportegendomen ska tillskjutas samtidigt med teckning av de nya aktierna.
The assets to be contributed in kind shall be contributed at the same time as subscription
for the new shares.

Beslutet ska vara villkorat av att stamman godkanner forslagen till beslut enligt punkterna
7 - 10 pa dagordningen.

The resolution shall be conditional upon the extraordinary general meeting's approval of the
proposals under items 77 through 10 on the agenda.

Godkinnande av styrelsens beslut om nyemission (punkt 10)

Approval of the board of directors’ resolution on new share issue (item 10)
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Bolagets styrelse beslutade den 21 december 2017, under forutsiattning av bolagsstimmans
efterfoljande godkédnnande, om en nyemission av aktier. Den av styrelsen beslutade
emissionen, vilken foreldaggs bolagsstimman for godkdnnande, innefattar féljande villkor.

On 21 December 2017, subject to the approval of the extraordinary general meeting, the
board of directors of the Company resolved to carry out a new share issue on the following
terms. The resolution by the board of directors, which is submitted for the approval of the
extraordinary general meeting, comprises the following terms.

Bolagets aktiekapital ska 6ka med hogst 261 437,92 kronor genom emission av hogst
6 535 948 aktier.

The Company's share capital shall increase by not more than SEK 261,437.92 through an
issue of not more than 6,535,948 shares.

Teckningskursen ska uppga till SEK 7,65.
The subscription price shall be SEK 7.65.

Med avvikelse fran aktiedgarnas foretradesritt far de nya aktierna endast tecknas av det
begrinsade antal svenska och internationella professionella och institutionella investerare
som i forvag vidtalats av G&W Fondkommission.

With deviation from the shareholders’ preferential rights, the new shares may only be
subscribed for by the limited number of Swedish and international professional and
institutional investors.

Teckning ska ske senast den 21 december 2017. Styrelsen ska &dga ritt att forlanga
teckningstiden och tidpunkt f6r betalning.

Subscription shall be made no later than on 21 December 2017. The Board of Directors
has the right to prolong the subscription period and the deadline for payment.

Betalning ska ske senast tre bankdagar efter bolagsstimmans godkidnnande av
nyemissionen.

Payment shall be made no later than three banking days following the approval of the
shares issue by the extraordinary general meeting.

Teckningskursen har faststillts genom ett sa kallat ”accelerated book-building”-férfarande
lett av G&W Fondkommission. Skilet till avvikelsen fran aktiedgarnas foretradeseritt ar

att diversifiera aktiedgarbasen och samtidigt genomfora kapitalanskaffningen pa ett
tidseffektivt satt i omedelbar anslutning till offentliggorandet av forvarvet av Clyde.

The subscription price has been determined through a so-called “accelerated book-
building” procedure led by G&W Fondkomission. The reason for deviation from the
shareholders' preferential rights is to diversify the shareholder base and at the same time
raise capital in a time efficient manner, in immediate connection with the announcement
of the acquisition of Clyde.

Beslutet ska vara villkorat av att stimman godkanner forslagen till beslut enligt punkterna
7 - 9 pa dagordningen.

The resolution shall be conditional upon the extraordinary general meeting's approval of the
proposals under items 77 through 9 on the agenda.
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Beslut om antalet styrelseledamoter (punkt 11)
Resolution on the number of directors of the board (item 11)

Valberedningen foreslar att styrelsen ska utokas med en ledamot och saledes besta av fem
ledaméter utan suppleanter.

The nomination committee proposes that the board of directors shall be expanded with one
board member and thereby consist of five directors without deputy directors.

Arvode till styrelsen (punkt 12)
Remuneration to the board of directors (item 12)

Da den kandidat som valberedningen foreslar som styrelseledamot ar anstilld av och
erhéller ersiattning fran Clyde, foreslas att inget styrelsearvode ska utga.

Since the candidate proposed to be elected as board member is employed by and receives
compensation from Clyde, it is proposed that no remuneration shall be paid.

Val av styrelse (punkt 13)

Appointment of the board of directors (item 13)

Det foreslas att Will Whitehorn viljs till ny styrelseledamot.

It is proposed that Will Whitehorn is elected as new board member.

Den foreslagna ledamoten kommer att presenteras pa Bolagets webbplats.

The proposed board member will be presented on the Company's website.

Beslut om bemyndigande for styrelsen att besluta om emissioner om aktier,
teckningsoptioner och konvertibler (punkt 14)

Resolution regarding authorisation for the board of directors to resolve upon
issues of shares, warrants and convertibles (item 14)

Styrelsen foreslar att extra bolagsstimman fattar beslut att bemyndiga styrelsen att, for
tiden intill ndsta arsstimma, vid ett eller flera tillfallen, fatta beslut om nyemission av
aktier, emission av teckningsoptioner och/eller konvertibler. Nyemission av aktier och
emission av teckningsoptioner och/eller konvertibler far anviandas for strategiska forvarv,
och far ske med eller utan foretradesritt for Bolagets aktiedgare och betalning ska kunna
ske antingen kontant och/eller genom apport, kvittning eller eljest med villkor. Vid
bestimmande av teckningskurs ska Bolagets marknadsvirde utgora utgdngspunkt. Det
antal aktier som kan emitteras med st6d av bemyndigandet, eller de aktier som kan
tillkomma vid nyteckning av aktier med stod av teckningsoptioner, alternativt tillkommer
vid utbyte av konvertibler, ska vara hogst 6 200 000 (motsvarande cirka 10,0 procent av
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antalet aktier i Bolaget efter genomforande av forvarvet av Clyde Space Limited och den
riktade emissionen).

The board of directors proposes that the extraordinary general meeting resolves to
authorise the board of directors to, until the next annual general meeting, on one or
more occasions, decide upon issuances of new shares, issuance of warrants and/or
convertibles. New issues of shares and issues of warrants and/or convertibles may occur
with or without preferential rights for shareholders of the Company and payment may
be used for strategic acquisitions, and may be made either in cash and/or by way of set-
off or contribution in kind or otherwise on specific terms. When determining the
subscription price, the Company’s market value shall be the starting point. The number
of shares issued, or number of shares created in connection with exercise of warrants or
conversion of convertibles, shall not exceed 6,200,000 (corresponding to approx. 10.0
percent of the number of shares in the Company after the acquisition of Clyde Space
Limited and the directed issuance).

Uppgift om antal aktier och roster samt om innehav av egna aktier

Details of number of shares, votes and holding of own shares

Det totala antalet aktier och roster i Bolaget vid tidpunkten for denna kallelses utfairdande
var 31 709 850. Samtliga aktier har lika rostvarde. Bolaget innehar inga egna aktier.

The total number of shares and votes in the Company at the time of issue of this notice was
31,709,850 shares. All shares carry equal voting rights. The Company does not hold any own
shares.

Majoritetskrav

Majority requirements

Besluten enligt punkt 8 (Beslut om antagande av ny bolagsordning), punkt 10
(Godkiannande av styrelsens beslut om nyemission) och punkt 14 (Beslut om
bemyndigande for styrelsen att besluta om emissioner om aktier, teckningsoptioner och
konvertibler) ar giltiga endast om de har bitratts av aktiedgare foretradande minst tva
tredjedelar av sévil de avgivna rosterna som de aktier som ar foretradda vid
bolagsstimman.

Resolutions pursuant to item 8 (Resolution on adoption of new articles of association), item
10 (Approval of the board of directors’ resolution on new share issue) and item 14 (Resolution
regarding authorisation for the board of directors to resolve upon issues of shares, warrants
and convertibles) shall be valid only where supported by shareholders holding not less than
two-thirds of both the votes cast and the shares represented at the extraordinary general
meeting.
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Da besluten enligt punkt 7 - 10 foreslas vara villkorade av varandra foreslar styrelsen att
det majoritetskrav som anges ovan ska gilla for samtliga foreslagna beslut.

Since the resolutions pursuant to items 7 through 10 are proposed to be conditional upon
each other, the board of directors proposes that the majority requirement set out above shall
be applied in relation to all proposed resolutions.

Handlingar

Documents

Fullstandiga forslag till beslut, informationsmemorandum samt handlingar enligt 13 kap.
6-8 §§ aktiebolagslagen halls tillgangliga hos Bolaget (adress enligt ovan) samt pa Bolagets
webbplats, http://investor.aacmicrotec.com, minst tva veckor fore bolagsstamman.
Niamnda handlingar skickas till de aktiedgare som begar det och uppger sin postadress
eller e-postadress.

The complete proposals, an information memorandum and documentation according to
chapter 13 sections 6-8 of the Swedish Companies Act will be available at the Company
(address as above) and on the Company's website, http://investor.aacmicrotec.com not less
than two weeks before the extraordinary general meeting. The aforementioned documents
will be sent to those shareholders who so request and submit their postal address or e-mail
address.

Aktiesgares riitt att begira upplysningar

Shareholders' right to request information

Aktiedgare erinras om sin ratt enligt 7 kap. 32 § aktiebolagslagen att pa bolagsstimman
begéra att styrelsen och verkstéllande direktoren lamnar upplysningar om forhallanden
som kan inverka pa bedomningen av ett drende pa dagordningen. Upplysningar ska
lamnas om det kan ske utan visentlig skada for Bolaget.

Shareholders are reminded of their right pursuant to chapter 7, section 32 of the Swedish
Companies Act to request that the board of directors and managing director provide
information at the general meeting in respect of any circumstances which may affect the
assessment of a matter on the agenda. Information must be provided if it can be provided
without significant harm to the Company.

* XK KKK

Uppsala i december 2017

Uppsala, Sweden, in December 2017

AAC Microtec AB (publ)



fAAC Microtec

Styrelsen

The board of directors
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